What is Economics?

Economics is the study of how our limited resources are allocated to satisfy as many of our wants as possible. This means that in Economics students learn about the factors that determine what goods and services are produced in a country. It also considers the role of price, consumers, businesses, and the government in this process. Economics teaches you how to think and how to analyse problems and issues such as globalisation, consumer protection, environmental issues, consumer and business behaviour, tax reform, interest rates, inflation, unemployment, poverty and income and wealth inequality.

Is Economics Interesting?
Yes!!! Economics is one of the most interesting and relevant subjects that you can study. It gives you an understanding of local business operation, consumer behaviour, economic policy, and national and global economic issues. It helps you understand important issues, such as, unemployment, foreign debt, changes in the value of the dollar and to understand the implications for consumers, businesses and the nation of these changes. Economics considers the policy options that are available to deal with these important issues, not just in Australia but also overseas. The study of Economics provides the knowledge and skills for a wide variety of careers or for further study. It is possible to complete honours, masters or doctorate degrees in the field of economics.
What is included in an Economics Major at  ACU?

Students have to study 4 units of Economics to complete a minor in Economics. To complete an Economics major a student must complete 8 units of Economics. Each unit is of 3 hours duration per week over a semester. Students have to complete additional subjects in other areas of study to attain their degree. The major in Economics is only offered at the Mount St. Mary Campus at Strathfield, in Sydney. The nine units of Economics that may be selected are:

· ECON102 – Microeconomics 1

 This unit provides a basic introduction to Economics with particular emphasis on microeconomics. Topics include the economic problem (scarcity and choice); the allocation of resources and economic efficiency; the market system and the role of demand, supply, and price in the market place. Real world applications of market theory, including government intervention in the market, will be considered. The role of the firm in production and economies of large-scale production are examined. Case studies, particularly Australian ones, are used to highlight the relevance and usefulness of the economic analysis.

· ECON103 – Macroeconomics 1

This unit considers the main macroeconomic issues facing economies such as inflation, unemployment, achieving sustainable economic growth and the current account and foreign debt. Students will be introduced to economic policy analysis in order to deal with these issues, especially monetary and fiscal policy and economic stabilisation, including the role of budget deficits and surpluses. While the unit primarily focuses on macroeconomic problems and issues in the Australian economy, the analysis does extend to some global issues.

· ECON202 – Microeconomics 2

Microeconomics 2 builds on the introduction in Microeconomics 1. Different market structures, such as oligopoly and monopoly, are considered in various industries.  The implications they have for prices, resource use and efficiency, in light of the behaviour of firms in different market structures, are examined. Cost and efficiency considerations of business firms are looked at along with the alternative models of the firm. Labour and capital markets are studied because of their relevance in the economy and to business firms. Other issues include externalities and market failure; income distribution and poverty; and microeconomic reform in the economy.

· ECON203 – Macroeconomics 2

This unit is an extension of the macroeconomic analysis undertaken in ECON103. Monetary and fiscal policies are examined in detail including the impact they have on the economy and individuals and businesses in the economy. Economic models such as aggregate demand and aggregate supply and the IS-LM analysis will be used to understand the operation of the economy, including the effects of economic policies on economic growth and exchange rates. Alternative taxation policies and how they work in theory and practice will be evaluated. 

· ECON204 – Development Economics

This unit considers the nature and scope of economic development; the significance of development problems in the Third World; the economics of various developing countries and the relationship between developing nations and the so–called ‘rich’ nations. Students analyse the economic and non–economic aspects of development and underdevelopment. Models of economic growth and case studies of countries that have successfully moved from developing to industrialised economies will also be looked at.

· ECON205 – Economic Policy Analysis

Thus unit examines contemporary economic policies. It considers the theoretic background of the policies and the impact of those policies on consumers, workers, businesses and the economy in general. Issues such as equity, efficiency and social welfare will be considered in regard to the effects of the governments’ policies. Contemporary policies may deal with issues such as unemployment, income inequality, the budget, the environment, microeconomic reform and economic growth.

· ECON209 – The Global Economy

This unit will introduce students to key issues that affect the international economic system and to Australia's role in the global economy. The trend of globalisation and its impact on trade, investment, technology, labour and finance will be studied. Trade theory and its application to the costs and benefits of trade in Australia and other economies will be discussed along with exchange rates and the effects of fluctuations under different exchange rate systems. The role of international organisations, such as the IMF and World Bank, and world trading agreements will also be investigated.

· ECON210 – Labour Economics

This unit considers the key issues affecting the nature of the labour market and the industrial relations system. The role of the labour market in Australia will be explored, along with the changing industrial relations environment in Australia. The unit will introduce students to the issues and forces determining wages, employment and working conditions, with particular reference to the Australian economy. 

· ECON304 – Applied Econometrics

This unit is designed to introduce students to applied econometric methods and apply them in a range of applications in economics, business, finance and government. Econometrics is the application of probability and statistical methods in economics.  This unit will apply econometric principals in research methodology and in the evaluation of economic policy. 
Why Study Economics at ACU?
ACU regularly updates its units to make them more relevant to students and employers in the 21st century. The course uses economic theory to understand how the economy operates and trains its economics students to operate in an environment wanting flexibility, problem solving and analytical skills and an understanding of the Australian and global economy. The course is rigorous but rewarding for the efforts that students put in. There is no assumed knowledge and there are no prerequisites for first year Economics. Many economics students have not studied economics at school but achieve good results in Economics at University.

ACU generally has smaller class sizes than other universities, so there is more individual attention and help available from the lecturers. It is a friendly and caring environment. Students are happy with their experience at ACU. The ‘Good Universities Guide’ ranks ACU at the top for the quality of teaching, the generic skills of ACU graduates and the overall satisfaction of students in Economics. 

What Jobs are Available for Economics Graduates?

There is high demand for graduates with majors in Economics. ACU generally has well above average employment rates for its Economics graduates. Economics can lead to jobs in banking; share, finance or futures markets; business; insurance and superannuation; tourism; resource and environmental management; foreign affairs; the public service; journalism; statistical analysis and economic forecasting; economic policy analysis and development; and teaching in secondary and tertiary institutions, along with many other occupations. 

What are the Alternative Ways of Studying Economics at ACU?

ACU offers a variety of degrees that allow you to do a major in Economics. You can choose the degree that suits your interest and career path. The main degrees are:

· Bachelor of Arts and Economics
Full-time students generally enrol in a total of 4 units each semester for the three years of the course. Apart from doing 9 units of Economics, students can choose a variety of other subjects such as:

Business Studies, Communication, Computing, Drama, Geography, History, Literature, Mathematics, Philosophy, Psychology and Theological Studies.

· Bachelor of Arts / Bachelor of Commerce
This allows a student to complete a double degree in four years. You can major in Economics in your arts degree and do another major in Accounting, Human Resource Management or Marketing. Full-time students normally enrol in a total of 4 units each semester. The first two years of the joint degree will generally be studied at Strathfield, at Mount Saint Mary Campus and the second two years at North Sydney, at Mackillop Campus. However, some travel between campuses may be required. 

· Bachelor of Teaching / Bachelor of Arts
This also allows a student to complete a double degree in four years and be qualified to teach in secondary schools. You can major in Economics and study other subjects from the Bachelor of Arts course, such as Business Studies, Communications, Geography, History, Literature, Mathematics, and Theology. Graduates in teaching are sought by employers such as Catholic, private, and government schools, and private colleges.

· Bachelor of Arts (See course brochure)
· Bachelor of Arts (Business and Communication) (See course brochure) 
· Bachelor of Arts (Psychology) (See course brochure)
· Bachelor of Arts / Bachelor of Social Work (See course brochure)
· Bachelor of Arts / Bachelor of Global Studies (See course brochure)
Applications are to be made through the University Admissions Centre (UAC).

For further information contact:

The Student Centre

Australian Catholic University
25A Barker Road

Strathfield   NSW   2135

Tel:  (02) 97014000

Email:  Tony.Stokes@acu.edu.au
Further information about the University is available on our Website at:  http://www.acu.edu.au
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